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TOGETIER with all and singalar the rights, members, hereditamerts, and appurtenances to the sane bidonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumdang and eledtrical finbires, wall
to wall carpeting, fenees and gates. and any other eynipment or fivtures now or Lereafter attaded, conas ted o ftted in any anner,
it being the intention of the partics hereto that all such fistures and equipment, other than houschold Tnmitane, e comidenad a pat ot
the really.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its successors and assigns forever.

‘The Mortgagor represents and warrants that saild Mortyagor is scized of the above described premises in fee simple absolute; that
the above descnbed premises are free and dlear of all liens or other encumbrances; that the Mortgayor is Lawfully cmpunried to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mottgager, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully caiming or to Jdaim the same or any part thereof.

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancaed hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs or other suc h purposws punuant to the
provisions of this mortgage, and also for any loans or advances that may Lereafter be made by the Mortzagee to the Mortgagor ursler
the authority of Sec. 45-35, 1962 Cude of laws of South Carelina, as amended, or similar statutes; and all sums so alvancad shall bear
interest at the same rate or rates as that provided in aid note unless otherwise agreed upon by the patties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgigor will keep the improvements on the mortyaged premises, whether now cxisting or hereaftor to e crectoed, insured
against loss by Fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time atel in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Moltagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable (dunes in Enor of the
Mortzagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for sixh insurance, then the Morttaoee may cause
such improvements to be insured in the name of the Mortgayor and seimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Morteazor fail to do
s the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessary and dhante the evpenses tor such
repairs to the montgage Jdedt and collect the same urder this mortzage. with interest as hereinabove provided.

5. That the Mortzagee msy at any time require the issuance and maintermance of insurance upon the hfe of any person olsligatﬂl
under the indeltedress secured hereby in a sum sufficient to pay the mortgave debt. with the Mortagee a5 beraficiay, and it the
Ss;uimns are not otherwise paid, the Mortgagee may pay said premiums and any amournt so paid shall bevome a put of the mortgage

L

6. That Mortgayor aurees to pay all taves and other public assessunents Jevied against the mordyaved premises on or_before the
dre dates thereof ardd to exhibit the receipts therefor at the offices of the Motzager immediately upon pavment, and should the Mort-
Zavor Fal to pay such taves and assexsments when the same shall fa3l due, the Morteagee may. at its option. pay the same axl charge
the amonnts so pail to the mortzage debt and collct the same under this morteaee, with interest as above providal.

7. That if this mortgaze seoures a “vonstruction loan™, the Morteacor aeras that the principal amount of the indebtedress hereby
sevured shall be dishursesd to the Muorteagzor in pesiodic payments, as (omstinzction progresses, in acvordance with the terms and condi-
lui!u of 4 Comtruction Loan Agrecinent which is separately execute] 1t is msde a part of this mortgage and incorpurated herein by
reference.,

8. That the Morteavor will pot further emoumber the promises dlane deaonband, without the prior consent of the Mortgazee, and
dould the Mottearor <0 vioumber such premises. the Mortagee mav. ab its option. dechare the irdebtedness Bereby secured to be
immediately Jue and pavable arnd moy institute any procvedings neceaany to wollect said indebtedness.

9. That shoul] the Mortzazor alicuate the mosteaved premises by Contract of Sale. Bord for Title, o1 Deedd of Couveyance, and
the within murtzage imdebtadiess is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrave indillaluess, pay the reawnible wnt as required by the Asseciation for processing
asstnption furnish the Associxion with a vepy of the Contract of Sale, Band for Title. or Bead of Comvevance, amd have the interest
rate on the Joan halarce existing at the tine of transfer modificd by incrersing the interest rate on the said ban halance to the maxi-
mum rale per annum permittal to be charzed at that time by applicabhke South Caroling Law, or a k=ser increase in intercst rate as may
be determired by the Assouiation. The Association will reotify the Mottwazos or bis purchaser of the new interest rate and monthly pay-
ments. ard will mal him a rew passhook. Shonld the Mosteazor, or his Parchaswer, fail to comph with the provisions of the within
paragraph. the Mortzagee. at its option. may dulire the indebtodness Fesedn scvured to be immadiately due ard payable ard may
wnstitute any procvedings mvessary to collect said indebtedpess.

10. That shoul! the Motgazor £ to make payments of principsal ared interest as due on the promissory note and the same shall be
urpail for a period of thirty (30) days. or if there shoul be any failure to comply with aral abide by any by-laws or the charter of
the Morteazee, or any stipnhitions sct onut in this wortcage. the Morttager. .t it oplion may write to the Morteazor at his Last known
addtess giving kim thity (30} days in which to retify the said defmlt ared shovt the Mortzacor Ll to redtify sakl default within the
said thity davs. the Mortearee, mav. at its option, itarease the interext rite on the kun Tulunae for the remaining term of the Jouan or
for a besser term 1o the manimum rate gt annum permitted to be charced at that time In applicalde Sonth Carelina Law, or a lesser
increase rate as may be determined by the Assoiation. The monthly payients vall e adinsted aceordinedy.

. That ol the Montaazor Fard to ke pasents of prinvipal asd intoest as sz on the promisory sote axd shoukl any monthly
installment become past due for a periesd in cwass of 13 days. the Mosteaeer may collact a “hte chanse”™ pot 1o eweed an amount
oqual to five (5% ) per cendum of any such past due installment in order to cner the eatra expemse iiident to the handling of such
delinquent payments.

12. That the Moigacor bereby assiuns to the Mortzazee, its succvraors amd assigns all the tents, issues. and profits accruing from
the moitgaged premises. rebaining e rivht to ol the same 5o lone as the el herdiy secitnal is wot in arrears of poament, but
shoukd any part of the primipal indeddaliee, or interesl. nes. or fire imurane praninns, be past due and unpaid. the Mortgagee
may without notice or further procerdines Ll vver the mortraged premise, if they Tl Le acunpiad Ly a tenant or tenants. and
colleqt said rents amd profits and apply the same to the indebtednes heaely sored, withont Fability to account for anything more
than the rents and profits actually colloctad, kess the cont of collection aned any tenant s antlorizad, upon roquest by Mortgagee. to
make al] rental pavments direct 1o the Mortzacee. without lishility to the Motzayor. sntil rtificd to the ontrary by the Mortgagee;
and should said premises at the time of such defandt e ovenpiod by the Moteavor. the Mortvacee say apply te the Jodge of the
County Court or 1o any Judge of the Court of Common Pleas who shall be nsident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take puossession of saxl premises and collat wich rents aal profits, applying sail rents, after pay-
in2 the cost of collection, to the mortoage debt without lishility €y acvount for anathing mote than the rents ard profils actually

13. That the Morgarce. at its option. may require the Mortzazor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sams in addition to the poments of principal and interest provided in said note: a sum
equal to the premiums that will nest bevome dize and payable on policies of nwrtgare garanty inoirance (if applicable), fire ard others
hazard insurance covering the mortgaged property. plis baves. and asscwanents net due on the mortgaced premises (all as estimated by
the Mortgagce) kess all sums already paid therefor. divided by the number of manths to clipee before one wonth prior to the date when
such premiums taves. and assessments will be due and payable. such sums to be bkl by Modeagee ta pay il preminms, taves and
special assesaments. Should these payments excced the amonnt of payments actually made by the Morteagee for taxes, assessments. or
insnrance premiums, the excess may be cdited by the Morteacee on snhseyuent payments to he made by the Morteacor: i, however,
s2id sums shall be insufficient to make said pavments when the same shall hecame due and paalde. the Morteagor shall pay to the
Mortgagce any amonnts necessary to make up the deficincy. The Morteagor frther amios that atl the e of ten vears from the date
hereof. Morteagee may, at its option. apply for renewal of mortgaze mrranty or <imilar imnranee £ applicabled covering the halance
then renuining due on the morteage dI:*pN. and the Mardeagor mav. at its opltion, ey the sinele premion toquited for the remaining
vears of the term. or the Morlgasee may pay sich premium and add the sime to the mortzage ded 't in which event the Morteacor shall
repay to Morigager soch premium payment, with interest. at the rate spevificd fa said promissaorny note, in oyuel monthly installments
over the remaining payvment penod.
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